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AlphaMundi Update

Investment Updates

SAIF-Bastion Update

Portfolio Highlights
In Latin America, Two of our Latin American portfolio
companies were awarded by Ernst & Young's Entrepreneur
of the Year 2019 Contest aimed at celebrating those who
are building and leading successful and dynamic businesses.
Our Mexican retailer of products created by convicts was
given an honorary mention in development, while our
Colombian digital facility management platform was
recognized as the Social Entrepreneur of the Year.

In Africa, Twiga Foods raised USD 23.7m in a Series B round
led by US investment bank Goldman Sachs. One of our
Kenyan agribusinesses launched its organic Fairtrade
products on Amazon USA.

Team
In Latin America, the Fund invested USD 500K in Villa
Andina, a new Peruvian company dedicated to the
production, export and commercialization of healthy
organic food products sourced from smallholder farmers.

In Africa, USD 500K was disbursed to a solar-powered
irrigation provider based in Kenya. This investment was
catalyzed partially by technical assistance provided by
AlphaMundi Foundation in 2018 and early 2019.

In December, AlphaMundi welcomed Marlene Hormes to
the team. Marlene has been working with AlphaMundi as
a representative on SAIF-Bastion’s Investment Committee
for the past five years. We are excited to welcome her to
the team full time as a Managing Director in the Nairobi
office. Prior to joining AlphaMundi full time, Marlene
served as a VP at DEG, the German development finance
institution, where she was responsible for negotiating and
executing emerging market debt and equity investments.

Launch of AlphaJiri

Impact Highlights
42K smallholder farmer 
suppliers

86K MFI clients, 5,053 small 
businesses receiving loans

6,194 new solar home 
systems installed 

5,574 students receiving 
loans for higher education

In 2019Q4, SAIF-Bastion’s
24 portfolio companies
served approximately
352K direct clients,
including 163K women
and 268K living in rural
areas. They employed
3,784 fulltime staff, with
about 34% of women.

AlphaMundi team members at
the decennial gala in October in
Geneva, Switzerland

10 Years of SocialAlpha
In October, AlphaMundi celebrated the decennial of its
SocialAlpha Fund. Events took place over the Building
Bridges week in Geneva in collaboration with the UNDP,
Credit Suisse, and Sustainable Finance Geneva. More
details can be found on page 3 of this newsletter. Also in
October, AlphaMundi team members spoke at the GIIN in
Amsterdam (on impact measurement), SOCAP in San
Francisco (on gender, agriculture, and IRIS+ impact
measurement), and the Impact Capital Africa conference
in Zambia.

In December, AlphaMundi formally launched an impact
mezzanine fund called AlphaJiri. AlphaJiri will invest in
sustainable development in Sub-Saharan Africa with an
emphasis on sustainable food and agriculture and
renewable energy. The partnership to set up AlphaJiri was
launched in 2017 between globally active impact investor
Triodos Investment Management (through its Hivos-
Triodos Fund), Stiftung Abendrot, a Swiss pension fund
and Swiss impact investing advisor, AlphaMundi Group.
The first capital will be disbursed in Q1 2020.

SAIF-Bastion Diversification
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Industry Updates 

Agriculture

Financial Inclusion

Impact Investing

Energy & Environment

• The GIIN released two impact performance studies on housing and clean
energy access at their annual conference. AlphaMundi participated in the
research on both studies and will also participate in the second edition of
these performance studies focusing on the financial inclusion and
agriculture sectors. The studies present a new approach for rigorously
comparing impact results among investments within a sector, marking an
important first step in enabling investors to make comparisons in a
meaningful and transparent way.

• Business Daily reported that Kenya dominated the deals landscape in East
Africa in 2020 – accounting for 71% of the region’s deals and cementing
Nairobi’s status as the regional business hub.

• ANDE and LAVCA released their report on private impact investment in
Latin America. The region now has USD 4.7B in AUM for impact with a
growth in VC investments from USD 500m in 2016 to USD 2B in 2018.

• CNBC reported that in 2019, sustainable funds investing based on ESG
themes pulled in USD 20.6B of new money, 4x the amount in 2018.

• Advances in Atmospheric Sciences
reported that 2019 was the
warmest year on record for the
world’s oceans, followed by 2018,
2017, 2015, and 2016.
Temperature increases have
harmed marine life, contributed to
the loss of critical ecosystems, and
are linked to regional and global
extreme weather patterns.

• Between the start of 2019 and the
end of November, CAMS1

estimates that 6,375 megatons of
CO2 was pushed into the
atmosphere by wildfires across the
globe, and this is before the start of
the recent fires in Australia.

• Plant-based meat alternatives
moved to the mainstream in 2019
and are now available at some of
the biggest fast-food restaurants in
the world. This suggests that there
is a real opportunity to reduce
meat production, especially beef,
which is very environmentally
damaging from the perspectives of
water, energy and land use.

• The International Institute for
Sustainable Development (IISD)
released a global market report
on cocoa. It noted that Western
Europe and developing
economies in Asia are the key
drivers of demand but cautioned
that low prices are discouraging
people from working in the
sector which will likely affect
long-term supply.

Spotlight: Text

Text

• Tech Crunch published an article
on the next decade of FinTech.
The authors noted that the VC
market for fintech grew from
USD 2B in 2010 to over USD 50B
at the end of 2018. They predict
that financial services in the next
decade will: 1) be portable and
interoperable, 2) become more
ubiquitous and accessible, 3)
move to the background, and 4)
centralize into a few places and
steer on ‘autopilot’.

1. Copernicus Atmosphere Monitoring Service

Founded in 2007, Villa Andina is a
Peruvian agro-industrial company
dedicated to the production, export and
commercialization of healthy, high
quality, organic food products. Villa
Andina implements sustainable
techniques and purchases raw materials
directly from smallholder farmers,
supports them with free technical
assistance programs to increase their
productivity and helps them obtain
organic production certifications –
integrating them into international
markets.

The smallholder farmers benefit not
only from a guaranteed sale of their
produce at fair market prices, but also
from logistical support, handling and
collection of raw materials, and
transportation services.

Maritza Luz Huertos (pictured above)
together with her husband, Edgar
Figueroa Jimenez, have been working
with Villa Andina since May 2019,
providing the company with Maca.
Thanks to Villa Andina and the technical
assistance provided by the extension
agents that visit them on a regular basis,
they have been able to increase their
productivity and volume of Maca
produced which has enhanced their
annual income. In the future, with the
help of Villa Andina, Maritza and her
family want to acquire a tractor to
further expand their planting area.
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In 2019, AlphaMundi jointly announced the
launch of the Gender Smart Enterprise Assistance
Research Coalition (G-SEARCh) initiative. The G-
SEARCH consortium consists of five impact
investors who see a clear value in advancing
gender equity in SMEs. Each investor has
committed to support gender smart TA projects
with at least three portfolio (or priority pipeline)
companies to build a business case for the
importance of integrating gender considerations
across the entire business model. We are pleased
to announce that in Q4 2019, the Foundation
secured resources from the International
Development Research Center (IDRC) of the
Canadian government for the research portion of
this project. The research partner will assist the
consortium with establishing baseline metrics and
a methodology for collecting and analyzing data
spanning the 15+ TA recipients.

To date, we have completed four projects and
currently have 10 projects in progress spanning
seven countries. We have catalyzed at least USD
1.8M of private sector investment with USD 6M
of additional private sector funds in the pipeline
for deployment in the first half of 2020. TA
recipients have contributed over USD 90K of in-
kind or cash contributions. The Foundation will
scope and launch an additional eight projects
over the next 3-6 months.

Decennial Highlights

SocialAlpha Decennial Gala Dinner –
Presentation of the first annual Impact
Finance Awards to Frontier Markets and
Credit Mantri.

Showcase of SocialAlpha Portfolio
Companies – 5 portfolio company CEOs
had the opportunity to present at the
SDG Finance Geneva Summit. Peter
Njonjo, CEO and co-founder of Twiga
Foods pictured left. Other companies
represented included Insotec, Kiwa,
Sempli, and SistemaBio.

Boardroom Conversations
on Impact Investing –
Closed-door conversations
convened by AlphaMundi
and hosted by the Geneva
Chambre of Commerce.
Designed as an interactive
peer-learning exercise.

Workshop on Gender Lens Investing – Part of the SDG Finance
Geneva Summit highlighting AlphaMundi’s journey to gender lens
and showcasing diagnostic instruments and due diligence process
adaptations.

Impact for Breakfast: A Decade of Impact Investing – Mobilized
over 40 participants at the Geneva Impact Hub and showcased the
results and lessons learned after a decade of impact investing in
emerging markets.

Blended Finance Luncheon – Presentations by AlphaMundi, Chris
Clubb (MD at the Canadian NGO Convergence) and Liliana de Sa
(head of private sector development at the Swiss agency, SECO).

AlphaMundi Foundation

G-SEARCH Update

Powering Agriculture Update

Pictured left, an
affordable solar ice
maker for the off-grid
mass market designed
by Amped Innovation
with support from AMF.
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SocialAlpha Investment Fund – Bastion

Disclaimer: This material is for information and indicative purpose only, and should not be construed as an offer, solicitation or investment advice. Past
performance is neither a guarantee nor necessarily indicative of future results. The fund advisor is not a registered asset manager, and the fund will not be
authorized for public distribution. No fiscal advice is provided. With respect to the shares distributed in or from Switzerland, the place of performance and

jurisdiction is the registered office of the Swiss representative, Mont-Fort Funds AG, 63 Chemin Plan-Pra, 1936 Verbier, Switzerland.

European Investors US Investors

Fund Name
SocialAlpha Investment Fund -
Bastion

SocialAlpha Investment Fund US - LP

Fund domicile and type Luxembourg, SICAV - SIF Delaware Limited Partnership

Fund Custodian Société Générale Banked by Tristate Capital Bank

Fund Administrator Société Générale Essential Fund Services International

Auditors Price Waterhouse Cooper Berkower LLC

Legal Counsel Arendt & Medernach SA Nelson Mullins

Swiss Representation Agent Montfort Funds AG Not applicable

Swiss Paying Agent Banque Cantonale de Genève Not applicable

Fund Currency USD USD

Target net return 3-5% 3-5%

Management Fee / 
Performance Fee / Hurdle

2% / 20% / 3% 2% / 20% / 3%

NAV Calculation Quarterly Quarterly

Subscription of units Quarterly Quarterly

Redemption of units Quarterly, subject to gate Quarterly, Subject to gate

Minimum initial subscription USD equivalent to EUR 125,000 USD 150,000

Co-Invest Option For investments over USD 250K For investments over USD 250K

Our investment strategy focuses on Latin America and East Africa. We identify emerging and established market leaders
with annual sales of USD 500K to USD 10M, and build up fund exposure progressively as they achieve financial and impact
milestones, with investments ranging from USD 200K to USD 2M per company. Portfolio companies are typically at an
inflection point where AlphaMundi’s support on information/reporting systems, operational and financial risk
management, and value chain consistency can deliver substantial added value to them and the fund.

AlphaMundi Group
17 Av. Bouchet

CH-1209 Geneva
Switzerland

info@alphamundi.ch
www.alphamundi.ch

www.alphamundifoundation.org

AlphaMundi Group

@alphamundi
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